PPB

17 March 2010

Unit Holders

Record Funds Management Limited (“RFML")
(Subject to a Deed of Company Arrangement)
A.C.N. 095 162 931

Dear Sir / Madam,
Record Realty Trust (ASX: RRT)

We refer to the above matter and the units that were previously listed as
“‘RRT".

The Deed Administrators of RFML have reasonable grounds to believe
that there is no likelihood that unit holders of RRT will receive any
distribution in the course of the Administration.

We are of the view that a capital loss on the RRT units may now be
claimed for taxation purposes, in accordance with section 104-145 of the
Income Tax Assessment Act 1997. It is recommended that all Unit
Holders seek advice from their taxation advisor in relation to this matter.

Should you have any further questions regarding this matter, please do Level 46
t hesitate t tact Kelly M f ffi MILC Centre
not hesitate to contact Kelly May of our office. 16 Mot Pinee
Sydney NSW 2000

Yours faithfylly GPO Box 5151
Sydney NSW 2001
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+61 2 8116 3000

. . - +61 281163111
Neil G. S‘lgleton and Tony M. Sims d - omm = =
Joint and Several Deed Administrators www.ppb.com.au

Record Funds Management Limited

PFPB Pty Ltd trading as PPB.
ABN 67 972 164718

Liability hmited by a scheme
approved under Professional
Standards Legislation

PPB Pty Limited trades
as trustee of a trust

Its liabilty 1s mited to
the value of the assets
available in the trust.

It has associated but
independent entities and
partnerships. No liability of
any of the independent
entities or partnerships
shall attach to the

group as a whole or any
members of the group.
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